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Financial regulation has been a huge challenge for governments in the era of 
globalization. For China, it’s still a long way to go. Nowadays,  financial risk 
continues to accumulate,  money shortage, stock market crash, P2P platform collapse, 
rapid accumulation of real estate credit risk reflecting the lack of financial regulation. 
From the perspective of information economics, information constraints, lack of 
commitment and imperfections of regulators have led to the failure or inefficiency of 
financial regulation. The basic understanding is that knowledge, organization and 
institution have great significance to the effectiveness of financial regulation. New 
institutional economics theory, innovation theory and new institutionalism 
organization theory have lots of research on the value about  knowledge, 
organization and institution. However, existing theory, like definition of "knowledge", 
the role of “organization” and features of “institution”, is still worth exploring the 
space.At present, the academic circles have not yet do the research on how to improve 
the effectiveness of financial regulation by revealing and regulating the interactive 
relationship among knowledge, organization and institution. 
In the background that many scholars advocating reform of the financial 
regulation organization structure，aiming at the research vacancies mentioned above, 
this paper innovates with knowledge, organization and institution and their 
relationship as a research perspective, tries to open a window for theoretical 
exploration to improve the effectiveness of financial regulation, and adds a concrete 
and detailed reform option to the practice level, which is based on the case analysis of 
Z City banking credit risk regulation. The basic idea of this paper is: construct a 













 verify through the case. By summing up the basic experience of the case, the paper 
clarifies the performance of the effectiveness of financial regulation: The institution 
encourages the continuous growth and full discovery, sharing and application of the 
relevant knowledge of regulation, promotes the participation of financial participants 
in decision-making, knowledge convergence, fully coordinated, regulatory tend to be 
effective. At last, this paper proposes a proposal to improve the effectiveness of 
regulation by summing up the problems of the case. 
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研究发现，在 20 世纪 70 年代末至 90 年代末期间，共有 93 个国家爆发了 112 次




但近年来国内金融风险持续上升，如，2013 年银行“钱荒”、 2015 年股市“人
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